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Disclaimer

This presentation (this 0Pr@adeent/ &t i(arh"e) ohCoosmplaene/r' ) p reexpcd rueseind besy not bé reproducead broedistribuited,annwhabeor irppars &y siny other person.

Forward -looking statements

This Presentation contains certain forward-looking statements within the meaning of Section 27A of the U.S. Securities Act of 1933 and Section 21E of th&J).S. Exchange Act of 1934, each as amended. All statements

other than statements of historical fact included in this Presentation are forward -looking statements, including those regarding future guidance, such as those related to anticipated revenue, EBITDA and Adjusted

EBITDA. Forward looking statements involve risks, uncertainties and assumptions, and actual results may differ materially fra any future results expressed or implied by such forward-looking statements. Words such

as "anticipate," "believe ," "continue," "could, o " arg't ionpaotses,i"b|"ee xp epto,t"entiimtledd O0'pr'emayt"” 6" hipgbj ectofor

expressions are intended to assist in identifying forward looking statements. Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, there can be no

assurance that such expectations will prove to be correct. All forward-looking statements included in this Presentation speak only as of the date of this Presentation and the Company undertakes no obligation to revise

or update any forward -looking statement for any reason, except as required by law. Risks and uncertainties include, butarenot i mi t ed t o, those detailed in the Commany6s mo
in its other filings with the U.S. Securities and Exchange Commission. You should consider these risks and uncertainties wheavaluating the Company and its prospects.

None of the Company or any of its parent or subsidiary undertakings orany ofsuch personsd directors, officers or employees pr ov-odkmgstakemgntsassur an
included in this Presentation are free from error nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted

developments.

Non-IFRSperformance measures

This Presentation includes certain NortIFRS performance measures, including EBITDA, Adjusted EBITDA, and contract backlog. Sugbn-IFRS performance measures are presented herein as the Company believes that

such measures provide investors with additional wuseful i nf oavanatbit es ahe Lompamydef oprdatshgngenffohmantchk
should not, however, be considered in isolation from, as substitutes for, or as superior to financial measures prepared in accordance with IFRSMoreover, other companies may define Non-IFRS measures differently,

which limits the usefulness of these measures for the purpose of any comparison with such other companies.

Industry and market data

I nformation contained in this Presentation concerning t hemeraCexpegaiionyabaut its inddstrys markgt positiod, marketcopporaunitkaed market whi c h i
size, is based on data from various sources including internal data and estimates as well as third party sources such as ingeendent industry publications, government publications, and reports by market research firms

or other published independent sources. You are cautioned not to give undue weight to such information. You are further advis ed that any third -party information referred to in this Presentation has not been prepared

specifically for inclusion in this Presentation and while the Company believes such information to be generally reliable, it has not undertaken any independent investigation to confirm the accuracy or completeness of

such information or to verify that more recent information is not available.
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Executing on projects =

Deepdive on Hornsea 3 next

Wind Mover Wind Maker

WTG installation on the Baltic Power UndertakingNexraO&M campaign for
project in the Baltic Sea Vestas in Taiwan

Wind Orca

Wind Scylla

WTG installation at the Sunrise Wind
project for Drsted

Wind Osprey

WTG installation on the EABroject for
ScottishPower Renewables

Performing secondary steel scope on the
Hornsea 3 project for @rsted

Wind Pace Wind Peak Wind Keeper wind Ally Wind Zaratan

WTG installation on the EA3 project for WTG installation on the Sofia project for WTG installation on the H®reiht project FOU installation on the Hornsea 3 UndertakingNexraO&M scope at the
ScottishPower Renewables Siemens Gamesa for Vestas Foundation installation project for @rsted Akita Port Marubeni wind farm in Japan

/CADELER |5



Hornsea 3 project update

From concept to delivery: first fully commissioned monopile foundation installed

Project update Selected moments from the project

A Execution on the @rsted Hornsea 3 project
continues: Wind Ally and Wind Orca are
fully mobilised all mission systems and
logistics validated in live operations,
confirming proof of concept

A First roundtrip completed, vessel
completing second roundtrip

A First monopiles fully commissioned ,
marking an important milestone in
delivery of the project

A Nearly50 monopiles transported to
the marshalling port, 3 Heavy Transport
Vessels are on charter

A The focus is to continue safe execution as
well as capture the learnings from first
round-trips to improve efficiency
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Significant backlog across key markets

A 2.7bn backlog provides solid earnings visibility

North America

Revolution Wind
WTG 2025

Sunrise Wind
WTGS 2026

US projects
4% contribute to ~4%
of total backlog

Vessel Reservation Agreements / Preferred
Supplier Agreements (not in backlog)

Undisclosed client
WTGO 2028

Grsted

Orsted

Undisclosed client
FOU®S 2028

CADELER

Europe

Sofia Inch Cape
SIEMENS Gamesa WTG3 2025 & - WTGH 2026

"E’P 1 Baltic Power i Baltica 2
Bk \WTG & 2026 aHCAZ  WTG & 2027

He Dreiht ~ wWBa Gtk
WTGd 2025 squiner = WTG & 2027

i 'East Anglia THREE N East Anglia TWO
€4 ScottishPower WTGS 2026 4 ScottishPawer FOU & WTG8 2027

Orsted Hornsea 3 Undisclosed client
FOU & WTGd 2026] O&M 6 2026

Vesidas

O&M + WTG 0 BC-Wind
Vestas 5526 OW' WTGs 2028
Undisclosed client
FOU & WTG3 2029
88%

O Region as % of total backlog

APAC

Undisclosed client
WTGH 2027

c Formosa 4
D WTG 2028

Undisclosed client

O&M 0 2026




Contract backlog remains strong at EURZ2.7 Billion
Developmentin contractbacklogFY20220 Q12026

Development in contract backlog FY 2022 6 Q1 2026 New in Q1 2026

(EURm) 2766

2704 — A In FebruaryNexrad C a d e I0&M sirsice platformd announced
the signing of afirm contract foran O&M campaign in Taiwan
commencing in March 2026, to run for-3 months The value of the
contract to Cadeler exceeds EUR 20m.

A n March,Nexraclosed two additional firm contracts: a secondd®4
-month O&M campaign for Wind Maker in Taiwan, and a®3-
month campaign for WindZaratanin Japan, both to be completed

8 M in 2026.

of total
L backlog has
reached FID

Preferred Supplier Agreement
(not included in backlog)

A In January, Cadeler announced that it had signed a preferred

supplier agreement (PSA) with an undisclosed cliémt the

transportation and installation of monopiles and transition pieces at

a large offshore wind farm in Europe. The campaign is expected to
— commence in H1 2028 and to be executed usingtwoGfa d el er &
FY022 HI 2023%Y2023 HL 20242024 HL 202% Y2025 Q1 20 vessels, including a newbuild-8lass vessellhe PSA is subject to

) . the clientdés FID on the project.
. Opti (. Bir

. Figures are for periodend, except that the contract backlog provided for Q1 2026 is as of 20 May 2026 (the date of this presation).

Figures provided for FY 2022 and H1 2023 exclude t he c ombdnatiorbwith Enetiinc., tomplétdd e Decembeér 2023xt backl og resulting from Cadel erds business ¢
. Contract backlog assumes 100% of counterparty options are exercised. Of the total contract backlog, EUR 2,303m represemtsciintracted days and EUR 401m represents days subject

to the exercise of counterparty options.

. 82% of the contract backlog (an aggregate of EUR 2,229m) relates to projects for which the relevant counterparty has takepositive final investment decision (FID).

. Contract backlog excludes vessel reservation agreements.

ar wNPR
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Progress on newbuilds

»"

WIND ACE o]

Vessel wind Ace Wind Apex
Expected Q3 2026 Q2 2027
delivery
Progress A Steel cutting completed in July 2024. A Steel cuttingcompleted in July 2025.
update A Launching completed in December 2025. A Fabrication of steel blockis ongoing.
A Commissioning of Generator sets, Jacking system and’\ Factory acceptance testing of Generator sets, Jacking Gear:
Auxiliary crane has been completed. and Thrusters has been completed.
A sea trial plannedo start end ofMay 2026. A Keel laying planned for July 2026.
A Crane overload test planned for June 2026. A Delivery accelerated within Q2 2027 due to client demand.
% completion 98% 49%
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Wind Ace naming ceremony

.":“fl‘\_l FAFA
\
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AT

& Financial highlights
Q1 2026
Revenue Equity Ratio Utilisation * | Market Capitalisation 2

ul 2.4m 4 (6% 7 (1% u2.3b

1274 4 Y% 4 B% 7 A% 7 1%
6 5
Unadj. | Adj. Unadj. | Adj.
QL 2025 Q1 202 QL 2025 Q1 202 Q1 2025‘Q1 202E€
EBITDA Net Profit Backlog 3 3-month Daily Average
Turnover 4

04 70m 0-7.0m U2.7b g 7 .-7m

4D 18 25 2%

23 - G 1.9m (NYSE)-/ 2.8mMm (OS]

20 / 3.1m (other exchanges)

QL 2025 Q1 202 QL 2025 Q1 202 @1 H012)5 Ol 082

1) Adjusted utilisation which means adjusted for planned offire including drydock and transportation from shipyard; 2) Combind market capitalisation at closing on 18 May 2026;

3) Backlog Q1 2025 is for periogend, and backlog provided for Q1 2026 is as of 20 May 2026 (the date of this presentatio)) Three month Average Daily Trading Volume (ADTV) multiplied by Volume Weighted Average Price (VWAP). All prices have been eoted to euro using
the daily exchange rate. The category o0otherdéd ent ai |l sondiffeent exshanges.d\b pricirtg ddtacadailable/for thése transactioas: The BWAR foi OSE hay been mypplied as e p@GHR radimyglays amd vplunte axclide n s
26 March 2026 when a private placement took place.
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Consolidated P&L for Q1 2026

EUROO QL 20 Key takeaways

A Revenue for the first three months of 2026 increased by

EUR 59 million to EUR 125 million compared to the same
@ & 5)¢ period in 2025, primarily driven by higher contracted days
following fleet expansion.

Revenue 63714

Cost of sal es

G fit 2 16 . . .
ross proti ® A Revenue increase driven by higher contracted days from
S@A and other expenses (1 6 8)6 an expanded fleet, despite utilisation declining as available
_ . days increased faster due to fleet expansion and transition
Operating profit 48 3 C activity. Fleet utilisation decreased to 47.6% compared to
o ) : e 0
Finance net 1801 55.3% in Q1 2025 with adjusted utilisation of 77.7%

compared to 79.4% in Q1 2025.

302¢ A Costof sales increased by EUR 53 million to EUR 98

1231 million, driven mainly by the addition of three new
operating vessels (Wind Ally, Wind Mover and Wind

1798 Keeper) compared to seven vessels in operation in the
prior year.

Profit before income tax
Il ncome tax expense
Profit after tax

2% 5 4 A sG&A increased as the organisation scaled onshore

functions to meet the demands of an expanded fleet and
continued project growth.

EBI TDA

! C
VesselEOREXgr day 388 R EBITDA increased by EUR 23 million to EUR 47 million,
Noof owned vessels 7 driven by higher revenue despite lower utilisation.
HeadcountAvenage e . A Vessel OpEXx per day increased, driven by temporary

project preparation costs and a small number of oneff
items in Q1.

1) Vessel OPEX per day based on crewing costs, technical costs and insurance.
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Consolidated Balance Sheet for Q1 2026

EUROO QL 2026 EY o2 Keytakeaways
A Total assets increased by EUR 119 million since gadr

No€urrent Assets 302819 2025, driven by continued investment in vessels and a

Cash 15617 9 higher cash balance following the equity raise completed
in March 2026.

Other Current Assets 23387¢& R Equity increased to EUR 1,682 million, reflecting net

Tot al Assets 34 167 6 prqceeds from the share capital increase, lifting the equity
ratio to 48% from 44% at yealend 2025.

Equity 15087 6

Nosturrent liabilities 15 6911 6

Current Il iabilities 3 5018 4

Tot al Equity and Liabilities 34 167 6

Equity ratio 4 %
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CapExprogram expected to be fully funded

Strong interest from banks to finance Cadel erds Cap

CapExprogram and planned Cadeler financing Cadeler's secured CapExand funding

(EURm) Additional CapExfor i . . .
mission equipment is EUR 2,026m in funding secureaf which EUR 1,615m is
Signed / Committed expected at project start drawn as per 31 March 2026, i.e., EUR 411m still undrawn. Key

takeaways are:

A Wind Ally financing of EUR 262m utilised (incl. Mission
Equipment tranche). Remaining facility related to Wind
Ace of EUR 263m (incl. EUR 35m in Mission Equipment).

E URInl

A M-class facility fully utilised FY 2025 with delivery of Wind
Mover in Q4 2025.

A P-class tranche fully utilised with delivery of the second
P-class vessel, Wind Pace, in March 2025.

A Wind Keeper facility of EUR 125m fully utilised

A cash and available liquiditas per 31 March 2026 of EUR
221m and EUR 369m, respectively (excl. payment on first
instalments on Tclass vessels and Scour).

Hedging

A 50% of USD exposure hedged.

A ~50% of interest exposure hedged for the first five years

RCRndr awnhCl a®Ws nd AAEIl a®Wsnd Tot al A-Cl ass Net Func
of the expected facilities.

Apex

1) Excluding restricted cash and not considering minimum free liquidity covenant. Note: Exchange rate of EUR/USD 1.1473G8-2D26.
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Financing overview as of 31 March 2026

R C-

Ocl ass
Scyl |l a R C-B 100 - Extension of RQCR2B unt
&Zar at an
Term Loan 78 78
O-cl aScsy&dar at an tot al 428 280
P-cl ass Syndicated 378 378
M-cl ass Syndicated 398 398
---------- Amortisation has been
Acl ass Syndicated 515 252
Wi nd Keeper Taloa t 122 122
Corporate HSB&t andard Chartered25 125
. . EUBM accordion expecte
Corporate HSBCI i fford Capital 60 60 Q2 2026
Tot al commi t ment 2026 1615
. 2 . Financing expected?2to
Uncomit Apex Syndicated 230 - 2026
Total uncommitment 230 -
Tot al 2256 1615

1) Utilised as per 31/02026; 2) Used exchangeate of EUR/USD 1.1473 at 31/2826..
Note: In addition, Cadeler has uncommitted Performance guarantee lines of i) EUR 160m secured under the EUR 550m F&tiRRy60im secured under theelass facility, ii) EUR 50m with Allianz (unsecured) and iv) EUR 52m with RBS (unyecured
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