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Important information (1/2)

Irnpartont Additional information WIllbe Filed with the SEC

This comerunication is not a praspectus but relates to the proposed business combination of Cadeler and Eneti, which will include an offer by Cadeler to exchange all of the isswed and outstanding shares of Eneti for shares o Arnerican
Depesitary Shares ("ADSs") representing shares in Cadeles, The sxchange oFfer has not yet commenced. This comemunication i for infermational purpises only and is neither an affer to purchase ner a salicitatien &f an offer to sl
shargs, nar is it 3 substitute for any offer matesials that Cadeler ar Eneti may file with the U5, Securities and Exchange Commission [the "SECY), Prise to the commencemant of the exchange affer, Cadeler will file (1] 2 Registration
Statemant on Form F-3 that will inclede an offering prospectus with respect to the shares/AD3s to be offered in the exchange offer, [2] a Registration Statement on Form F-6 to register any ADSs to b offered as consideration pursuant
o the terms of the offer and {3) a Tender Offer Statement on Schedula TO, and Ereti will file a Solicitation/Recommandation Statement on Schedule 140-9, in each case with respect to the exchange offer, Should Cadeler and Eneti
proceed with the proposed transaction, such formal decision is conditional on approval of 2 prospectus approved in accordance with Repulation (EU) Mo, 2017/112% of 14 June 2017 (the “Prospectus Regelation”) or 3 documnent that
saticfies the examptions inarticle 1, paragraph 4, subparagraph m and paragraph 5, subparagraph e of the Prospectus Ragulation, by the Danish Financial Suparvisery Authority (the Danish F5a). This communication does not cantain
all the: information that should be considered concerning the proposed transaction and is not intended to form the basis of any investment decision or any other decision in resgect of the proposed ransaction. INVESTORS AND
STOCKHOLDERS ARE URGED TO READ THE REGISTRATION STATEMENT/PROSPECTUS, THE EXCHANGE OFFER MATERIALS {INCLUDING THE OFFER TO EXCHANGE, A RELATED LETTER OF TRANSMITTAL AND CERTAIN OTHER
EXCHANGE OFFER DOCURMENTS) AND THE SOUCITATION /RECOMMENDATION STATERMENT, IF AND WHEN THEY BECOME AVAILAELE, AND ANY OTHER DOCUMENTS FILED BY EACH OF CADELER AND ENETI WITH THE SEC, OR
APPROVED BY THE DANISH F5A, IN CONNECTION WITH THE PROPOSED BUSIMNESS COMBINATION {INCLUDING THE EXCHANGE OFFER) OR INCORPORATED BY REFERENCE THEREIN CAREFULLY AND IN THEIR ENTIRETY AS THESE
DOCUMENTS WILL CONTAIN IMPORTANT INFORMATION AROUT CADELER, ENETI, THE PROPOSED TRANSACTION AND RELATED MATTERS THAT HOLDERS OF THE COMPANY'S SECURITIES SHOULD CONSIDER BEFORE MAKING ANY
DECISION REGARMMNG EXCHANGING THEIR SECURITIES. Investors and stockholders will e able to obtain the registration statement/prospectus, the eachange offer materials (including the offer to exchange, a related letter of
transmittal and certain other exchange offer documents), and the solicitation/recommendation statement, if and when they become available, and other documents filed with the SEC by Cadeler and Eneti at no cost to theam thraugh
the website maintained by the SEC at www.sec gov. In addition, imvestors and stockholders will be abla to obtain copies of any docurnent filed with the SEC by Cadeler frea of charge from Cadeler's website at waw.cadaler.com, copies
of ary document filed with the SEC by Enetl free of charpe from Enetl's website at weay, enetl-ing com, The cantents of this communication should not be construed as financial, leal, business, investment, tax or ather professional
advice, Each raciphent should consult with its own profascional advisors for any such matter and adwice.

Na Offer or Salicitation

This communicatien is not intended to and does not constitute an offier to sell or the solicitation of an offer o subscribe for, exchanga or buy or an invitation te purchase, exchange or subscribe for any securities or the solicitation of
any vote n any jurlsdiction pursuant te the proposed transaction or otherwise, nor shall there be any sale, ssuance or transfer of sacurities in any jerisdiction, in each case in contravention of applicable law. Mo offer of securitias shall
[ ade except by means of a prospectis mesting the reguirements of Saction 10 of the Securities Act and applicatle European or UK, as apgropeiate, regulations, Subject to certain exceptions to be agproved by the relevant
repulators ar certain facts 1o be ascorained, the public offer will not be made directly orindirectly, in or inte any jurisdiction whese to do so would constitute & vislation of the laws ef such jurisdiction, or by use of the mails or by any
rieans of instrumentality [incleding without limitation, facsimile transrmission, telephone and the internet) of interstate or foreign commerce, or any facility of a national securities exchange, of any such jurisdiction.

This comrrunicatian i3 addressed to and directed only at, parsons wha are outside the United Kingdoem ar, in the United Kingdorm, at authorized or exsempt persons within the meaning of the Financial Sarvices and Markets Act 2000 or
parsons whio have profassional experience in matters relating to invastmants falling within Article 19(5) of tha Financizl Servicas and Markats Act 2000 {Financizl Promation) Order 2005 (the “Order”], persons falling within Article
49(2]{a) to |d) of the Order or persons to whom it may otherwis2 lawfully be communicatad pursuant to the Order, (all such persons together being referred to as, “Relevant Persons”). This presentation is directed only at Relevant
Persons. Other persens should not act or rely an this presentation o any of its contants. Any investment or investrent activity to which this presentation relates is available only to Relevant Persons and will be engaged in only with
such persans, Solicitations resulting fram this presentation will ealy be responded Lo if the pesson cancerned is a Relevant Person,

Market Data
Infermation provided herein asit relates to the market envireament in which each of Cadeler and Eneti operate ar any market developments or trends is Based on data and reparts prepared by third parties andfor Cadeler or Enati

basad oninternal inforrmation and information derived from such third-party sources. Third party industry publications, studies and surveys genecally state that the data contained therein have been obtained from sources bebeved to
e reliable, but that there is no guarantee of the accuracy or completensss of such data.
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Forward-Looking Statements

This comenunicatien includes forward-looking statements within the meaning of the federal securities laws (including Section 274 of the United States Securities Act of 1933, as amended, the “Securities Act™) with respect to the
wroposed transaction between Eneti and Cadeler, including statements regarding the benefits of the transaction, the anticipated tming of the tansaction, the geeducts and services offered by Eneti and Cadeler and the raarkets in
wwhich they operate, and Eneti’s and Cadeler's projected future financial and operating reslts. Thess forward-looking statements are generally identified by terminalogy such as “belisve,™ “may,” “will,” “potentially,” “estimate,”
“eantinue,” “anticipate,” “intend,” “could,” “would,” “shauld,” “project,” “target,” "plan,” “expect,” or the negatives of thes: terms or variations of therm or similar terminalogy. The absence of these wards, however, daes not mean
that the et mat forward- looking, These Rorwdrd-lasking staberments ot based upon Eurmént Exg , belics, and 1w that, while a5 and whan made by Eneti and its
manzgement, and Cadeler and its managamant, as the case may be. Such farward Jooking statements are subject to risks, uncertaintios, and ather factors that muld cause actual results to differ materially from those expressed or
implied by such forward-looking statements, Mew risks and uncertainties may emerge from time to time, and it is not possible 1o predict all risks and uncertainties, Meither Eneti nor Cadeler undartake any obligation to vpdate any
such statements in light of any future event or drcurnstance, or to conform such statements o actual results, Past performance should not be relied upen, and is not, 3 guarantee of future performance.

Waryy factors could cause actual future events to differ materially from the forward-looking statements in this presentation, including but not limited to: the risk that the ransaction may not be completed in a timely manner or at all,
which may adversely alfect the price of Eneti's and Cadeler's securities, the lailure 1o satisly the conditions to the consummation ol the transaction, including the acceptance of the propoded eschange offer by the reguisite number of
Eneti shareholders and the receipt of certlain governmental and regulatary agarevals, gensral damestic and intematicnal palitical conditions of hostilities, incuding the war Bebween Russa and Ukraing; the occurrence of any event,
change or other circumstance that could give rise to the termination of the business combination agreement, the effects of public health threats, pandernics and epidemics, and the adverse impact theresf on Eneti's aor Cadeler’s
usiness, financial cordition and results of operations, the effect of the anncuncement or pendency of the transaction on Eneti’s or Cadeler's business relationships, performance, and business generally, risks that the proposed
transactien disrupts current glans of Eneti or Cadelder and potential difficulties in Eneti’s or Cadeler's employee retention as a result of the proposed tranzaction, the outcome of any legal proceedings that may be instituted against
Eneti or Cadelar related ta the buziness combination sgreement or the praposed transaction or a5 a result of the operation of thair respective businesses, the risk that Cadeler is unable to list the ADSs to be offered 53 consideration, or
the underlying shares in Cadaler, on the New York Stock Exchange or the Oslo Stock Exchange, as applicable, volatility in the price of the combined compamy's securities due ta a variety of factors, including changes inthe competitive
markets in which the combined company plans to operate, variathans In performance across competitors, changes in lzws and regulations affecting such business and changes In the comblined capital structure, factars affecting the
duration of contracts, the actual amount of owntime and the respactive backlegs of Eneti and Cadeler, factors that reduce applicable dayrates of contract grefitability, operating hazards inherent t offshore eperations and delays,
dependency an third parties in relation 1o, for exarmple, technical, maintenance and other cormmercial services, risks associated with operatiens outside the US, actions by ragulatory authorities, credit rating agencies, customers, joint
wenture gartners, contractors, lenders and other third parties, legislation and regulations affecting the combined cormpany’s operations, comgliance with regulatory requirements, vialations of anti-cerruption laws, shipyard risk and
timing, hurricanes and other weather conditions, and the future grice of en:-rgymmmbdmm. this ability to implement business plans, leresasts, and other expectations (including with respect to synesgies and financial and
sperational metrics, such as EBITDA and froe cash flow) after the latian of the sz, and B identify and realize additional opportunities, the filure to realize anticipated Beredits of the propased transaction, risks
related to the ability 1o correctly estimate operating expenses and expenses associated with th- business combination, risks related to the ability to project future cashoutilization and reserves needed for contingent future In'lulmec
and business oparations, the potential impact of announcement or consummation of the proposed transaction on rclutlonshlps with third parties, charges in law or regulations affecting Eneti, Cadeler or the combingd campany,
ntarnztional, national or local economic, social or political conditions that could adversely affect the companies and their business, dependency on Eneti and Cadeler’s customers, volatility in demand, increased compatition or
reduction in contract values, the risk that technological progress might render the technotogies usad by each of Cadeler and Enati obsolate, conditions in tha credit markets that may negativaly affect the companies and thair businass,
risks dariving from the restrictive covenants and conditions relevant to Enetl and Cadeler's financing and thair respective ability to obtain future financing, Including for remaining installztions on ordered newbuild vessals, risks
associated with assumptions that parthes make in connection with the parties’ critical accounting estimates and other judgements, the risk that Enetl and Cadeler have a limited number of vessels and are wilnerable inthe event of a
bass of revenue relating to any such vescel(s), risks relating to delays in, or increases in the cost of, already ordered newbuild vescels and the rick of a failure to obtain contracte for such newbuild vescels and risks associated with
changes in exchange rates including the USD/NOK and USD/EUR rates. The foragaing list of factors & nat exhaustive and the faetars identified are not set aut in any particular order. There can be no assurance that future developments
alleeting Eneti, Cadeler ar the cambined eompany will be those that the compaies hae anticipated.

These forward-laoking statements involve a number of risks, uncertainties {some of which are beyond Eneti’s or Cadealer’s control} or other assumptions that may cavse actual results or perfarmance to be materially different from
thase expressad or implied by these forward-looking statements or from our historical experience and our present exgectations or projects. Yo should carefulty consider the foregoing factors and the other risks and uncertainties that
affect the parties” businesses, including those described in Eneti’s Annual Repast on Form 20-F, Current Reports on Form 6-K and ather documents filed from time to time by Eneti with the SEC and thase described in Cadaler's annual
reports, relevant reports and other documents pullished from time to tima by Cadeler. Enetl and Cadelar wish to caution you not 1o place vadue rellance on any forward-looking statements, which tpeak only ac of the date hareof,
This communication and related materials speak only as of the date hereof and except as required by law, Eneti and Cadeler are not undertaking any obligation to update or revise any forward-leoking staternents whether as a result of
sew information, future events of athersise.
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James Doyle Emanuele A. Lauro Mikkel Gleerup Peter Brogaard Hansen

Head of Investor Relations, Eneti Chairman and CEQ, Eneti Chief Executive Officer, Cadeler Chief Financial Officer, Cadeler




Transaction overview

Transformational strategic combination between two offshore wind companies

= (Cagdeler has agreed fo initiste a stock-for-stock voluntary conditional registered exchange offer o all shareholders of Eneti

Transaction = Ensti shareholders will receive 3.409 shares in Cadeler in consideration for each Eneti share tenderad!’

Leadership,
board and
headquarters

Key approvals [

overview

immediate effect

Board of Directors will include 4 independent board members

flexibility

Following completion of the Exchange Offer. Cadeler intends to initiate 8 squeeze-out merger such that, Eneti will be & wholly owned subsidiary of Cadeler

Post-transaction, Cadeler and Eneti shareholders will cwn approximately 80% and 40% of the combined company. respectively?!

The combined company will be named Cadeler and be headguartered in Gopenhagen, with its shares fo be listed on the Oslo and Mew York Stock Exchange’
Mikkel Gleerup will continue as CEOD and Peter Brogaard will continue as CFO of the combined company

The Cadeler Board of Directors will confinue to consist of 8 directors, of which 2 will be nominated by Eneti'!. To facilitate the anticipated board compesition following the
successful completion of the Offer, Cadeler board members Connie Hedegaard and David Cogman have offered to step down from Cadeler's Board of Directors with

Andreas Sohmen-FPao will remain Chairman and Emanuele Lauro will be nominated as Vice-Chairman®!

Post clesing of the Combination, Cedeler and Eneti have sgreed to explore the benefits of & United Kingdom-based TopCo corporate structure to optimise corporate

Combination

Both the Board of Directors of Cadeler and Eneti consider the Combination to be in the best interest of the respective sharesholders and have unanimously approved the

The Eneti Board of Directors has undertsken to recommend that its shareholders tender their shares in the Exchange Offer

Shareholder approvals and acceptances: Cadeler 2/3 shareholder majority required and Eneti £5.01% sharsholder minimum scceptance required™
= The holders of c. 45% of the outstanding shares of Cadeler have entered into voting undertskings to vote in faver of the shareholder approval to be obtained by Cadelar
= The holders of . 38% of the outstanding shares of Eneti have have entered into tender and support agreements in faver of the Combination
= The Exchange Offer is expected to commence in the third or fourth quarier of 2023

= The Combinsfion is currently expected to close in 04 2023 subject to regulatory spprovals and spplicable conditions being met

11 M= Fraztiznad sharen will be duvaed, ind wey fuctioral shaze will be sestizd im suk. 23 Using the dhare souets woof 16 June 2003 and wauming all sutisanding Bresi skares wee snshazged for Cadeler sbares in the Combimatize. 3} Bukject w Lising spproel by the
MYBE. 4) Sukjest tn approml by the shascholders at a sencend mecking afecr cosing of the trammntion. 3) ar sch lower theeshold as Gadeler may determine, in its sele disorotian

Transaction rationale

/CADELER &) ENET!

Combining decades of operating track record to create the preferred partner for the offshore wind
industry, with a strengthened value proposition to our customers

Transaction rrivnak: is basod on manazemens'sexpecmtions 11 B on manasement s espeerarions, Estimates of espected spersies ane porely illosemrive and are aobject s oerain ks and aneermingies, |

g,

Significant global demand for offshore wind

Al in GO from 200

7 35% expected annnal global demand groweh fexcl. C
Inereaging demand for lairger scope projects and from new regions
Higher value and mare ameacrive projecrs rerms

Stong project pipeline and backlog wirl further available davs

Transaction unlecks value for our clienes through reduced redundaney and likelihaod

of project slippage

Improving Cadeler's ability ro meer increased customer demand for larger scopes and
project sizes an g glebal basis

Increasing indusery efficiency by coneriburing o consolidation

Sowree CAVEC Market Insellisenes March 2013

1t open capacity

Attractive flect with signifi

Exparling eer and open ciry ra benefit from fvaurable supply/demand rends

Campelling price and delivery schedule ve. enrering newhuilding agreemenis
Camplemenrary vessels to enable stronger fleer urilizarion and earnings visililioy

Enalbling rrue elobal presence through scale, local presence and complemenrary indusrry

relarionzhips

Meaningful value creation and synergy potential

Esrimared annual synergies™ of C106m, comprising €55m in cost and operational

synergies and €3 L in commercial synergics through improved fleer urilization

Caombination expected to result in increazed invesror attention and enhanced trading
licpuiciey ns 2 resule of greater marker capialization and dual lsring

Seronger anticipated credic profile expected o enable improved access o capial, and

at a lower cost

csare relbecred prios nany eansoion and inresrtion




/CADELER &) ENET!

Strong global demand growth and increasing
activity triggering demand for new capacity

Larger scopes and project sizes, projects in different regions, higher value and more attractive projects
terms

Attractive demand backdrop Increasing pipeline!” All time strong project backlog (€m)*
¢.35% annual global GW demand growth Project GV up 354% from December 2022 Up c47% in Q1 2023
{excl. China)

{EYENET

S CADELER

2020 021 022 Apr-13

W jun-23 o202z w2031 2020

i T s st shwewn with s Lo sizie slespive thee inerssal saloe of el sope. 21 AT apsin s el USDHELIR D09, Calenalar veasmul inliess szl athewise, (20215

ACADELER (Z)ENETI
Transformational transaction accelerating growth

Larger market capitalization ensures increased investor focus, while expansion in fleet size and open
capacity allows the company to benefit from favourable supply/demand trends

Market capitalization (€Em") Fleet size, # of vessel® # of days not contracted 2024-2026%

4,231

Preannouncement

AADELER (Z)EMET|  Combined ACADELER {Z)EMETI Postdlenl AADELER {(Z)EMETI Pasr<leal

UrShare price and SOKELUR 008 &0 USDELRAASD rare as of 15 June 2023 Ui share counes as of [ June 2023 20 Including nenbaills norver deliversd. Exchinding Enen’s eheee noecare MG 25008 vessels thar ane comstdened o be sonecore for the combinel
comnpany 3 nchuding mobydemol dovs and all cprion daye, Tcluding Zarasan reserasion sresenn of ® wonle dugsion bor e hding Enen'’s e nonecore NG 25008 vesls,




/CADELER &) ENETI

Transaction accelerates growth by 2-3 years

Favorable price/delivery profile when compared with potential orders for newbuild vessels

# MName Built / Main Hook Turbine 2023 2024 025 026 2027/2028 N .
expected  erane capacity Heighe installation e e e i tli L =
delivery {connes) meters)  capacity (MW Rvstrasive delivery schedicbe e delivered fleee ﬂ& AAMDELER | . (DENETI
1 Zaratan w2 B0 w 23 il + Doubling the size of the fleet on water and
= - . N N ings visibiliry in 2 gro L righs marker, as
N Seylla mis 1540 Los 114 Ulsrraredd By pecent coneracts announcement
3 Ore 22 1,60 L0 1320
e ? v Complementary fleets ¢  ivgleanentation of
4 Osprey 013 1,600 160 1520 L pracrices and increased uriliza)
5 MNessie 24 2024 2,600 144 20 I | + Adding two state of the art Korean-built
builds wi ctive delivery shors in 2024/2025 to
P Siren Q12025 2,600 149 e i newbuilds wirl accacrive deliver in 2014/2025 1

Caddeler's exisring 4 vessel newduilding program

,
7 Cclass 3 202 =1.600 >0 0+
LR . e ﬂﬂ» N [ + Fleet fully delivered by 2026, in a period wilh

] Wocls 21 Q020 =2 G IR e demand groath where the full fleer will allow for righr s on
N ey project
9 Falass 01 4 2075 *3.000 200 0 i'l .
S up e XL monapile j |I ¥ Accelerating growth by 2-3 vears compared w0 newbuild
1 Fclass #2 3 2000 =3,000 =00 foumdarionsTosd " gronetly alternative
.
11 Kraken 000 W0 T 4 . L
N N . N = . 2T + Three non-core assets for divestment which would
L et “one e N N e free up balance aciey and enable for conminued pure
13 Hdra 014 w00 - . 1 play ofEhore wind exposune

Taking a firmer position in the WTIV and WFIV ~ /CADELER &ENET!

supply chain

Creating the most diversified fleet in the sector enabling for scale benefits and strengthening the value
proposition to our clients

# of capable wind turbine and foundation installation vessels! Selected scale & diversification benefits
Mumbier of vessels
Righr vessel for the righr project
" Cross urilisation of fleets and parallel operations of vesels
Synergics relating to sccondary steel scope for smaller vessels
Seale te allow for teue global presence

Tmproved utilization and fewer repesitioning voyages

Abiliry o rake on smaller projecrs herween larger projecs

AN N N N RN

Ability b offer capacity in situations where projects delios are
1 1 1 i impaering

AADELER DEME  Seawsy? VanOord Heerema  Fred  Jande Mul Saipem  Boskalis  Havfram Dominion  haersk  Penta  Shimizu

EYENET! Qlsen Erergy  Supply  Ocean
Sanvice
1 Selecned phiv thee irubusiey swchere sn caned vessel gicler lias 2 pipelive of ivemllsion work orwill Be o ovslie driver in 0808 sk ss esrimared by managenent. nelinding known undediversd nesbuills.

Sauree: 42 OfF: amul puildic filines




AADELER (&) ENET]
A true global player, present in all major offshore wind
markets

Transaction resulting in true global reach through scale, local presence and complementary industry
relationships

North America 4 - Europe

- Office in New York, United States Headquartered in Copenhagen, Denmark ]
»  Relationship with Deminion Energy through Eneti's . i Office in Vejle, Denmark
constuetion supervision and advisory role mm : =
To be publicly listed on New York Stock Exchange

Planning o

Publicly listed on Oslo &

South America
*  Evaluating the South American region

' Sales office in Taipei, Taiwan
»  Seajacks (Eneti) with operational

presence in the Asian region the
lazr decade

Commercial and operational excellence Presence across all key geographies Cross utilization of project equipment Forefront of capable vessels

AADELER ) ENET!
Clear pathway to realize substantial synergies

Identified addressable synergies with limited implementations costs

Corporate & financing synergies:
Reduced corporare cose - i U
Feduced management cose €18 million

= Oyprimized hiring plan

[mproved financing rerms

“£€106 million Operational synergies:
. * Cross urilizeion of mission equiprent, sen fstenings and wooling
estimated annual * Procurement efficiency gains €37 million"
D F Upsealed projecr execution capabilities

MEerger synerg Vessel OPEX savings

Utilization and commercial synergies:

= Reduced molsemaob time

= Secandary sreel scope ~€5]_ mi]lion”
. Orprimized fleer urilization and global presence

»  Work in parallel and accelerare projects

13 Based o mamazenient's expecttsons, Estimaves of expeciel symerzies ave purchy ilbsteative and are suljece o cemmin risks amd smeertinties, Fizares are reflectes] prioe o any trnsaction and inpezmtion costs, Transcran and
charme of contmal costs i eatimaned m be in escess of €60m,




AADELER (©)ENETI

Significant operating leverage towards the offshore
wind market

Fleet combination creates significant earnings potential for existing fleet and newbuilds

Eneti & Cadeler 2022 EBITDA, existing flest (€m) ¥

Tustrative fully-delivered combined company EBITDA sensitivity U2 (Em)

Historical earnings do not reflect earnings impact from:
» Delivery of 8 newbuilds between 2024 — 2026
» Crane upgrades on Cadeler's 0-Class vessels

* Foundation and T& scope

* Synergy potential

*  Planned divesiment of three non-cors NG 2500X vessels

[als7:]

2022 pro-forma EEBITDA €240k/day E280kiday €280k/day €300k/day £320k/day

Gharfer rafe per. vl frovm T&f scope [Efday]

| Estimated merger synergies psiill Newbuilds [l Eneti & Cadeler EBITDA 2022, axisting fleat

1} Eneti E8IT0A exchedes a $55.5 million realizec gain from sale of Scorple Tanker shares. Enetl £31TDA assumes 1.07S EUAUSD FX for 2022, 2) Assumes 365 cays per year, £35,000 per day in vessel operating expenses and B5% wtilization far nevenue days.

/ACADELER &) ENET!

Enhancing longer term growth potential

Larger market capitalization and stronger credit profile provide financial flexibility to pursue an enhanced

growth trajectory

e ACADELER = ENETI Post-deal®
Market capitalization” 820 45 1235 v Expanded investor attention and enhaneed trading liquidicy as a resulr of grearer marker cap.
Debe (121,/2023) (115) (57) (172)
Cash (21/1023) 14 110 124 v Broader investor base and enhanced rescarch coverage as a resule of dual listing
Remaining capex ((11,/2025) (984) (510) (1 494)
Fully invested EV 1905 a7z 2777 v Improved access to lower cost of capital due ro stronger combined credir profile
Projest backlog™ 1392 227 | 610 ¥ Credit approved refinancing of long-term debt obligations for combined company's fleer o the warer ar
N atrractive terms’
Revenue 2012 108 128
EBITDA 2022 64 o1 v Improved pro-farma cash flow profile on the back of meaningful synergies
serative newbui )
Tluserative newbuild 247 346 123173

ERITDA™

. ool
Est, annual merger SYNCTIICS

lct tis dbedinitne

D28, 2 Clisiing hame prive and HOKEUR 000 & USTEUR 092 ra

v Strong support from sponsors

23 Mt s
E240k - €520k4),

o B June 20
105 s per year, EVSAH0 prer i i vz i







